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2 XUYDXHV

$ QXD HSRWV

2 XUYDXHV UH GIFNRXUFRP P IV HONR SURIGIQI H FH@IQWHUYIFHV DQG
FRP P XQW FRKHMRQWKURXI K VKHHP SRZ HIPP HOARI RXUIHMGHOW

, QGHSHQGHFH

6:  DIP VMR RSHUDW DVDQLOGHSHOGHN
\VRFID® UHVSROUE® EXMOHWWDNEXIGVRQ
WHDFFRP SOKP HOMRI ERW &RP P XQW

700 RXMQJ DQG6RYHUIHI Q1 HVE RWN
* IRXS IRP H® 1 HZ RN+ RP HV

| RFDO
6: ZDKHVWR UWHWIQIWFBVHE®&FDO
ANVDQG VXSSRWBRFDGSHRS®1 DQG

EXVQHWHY

4 XDV
6:  ZDMKHVWR SURIGHIRRG TXDIW

KRXMQI DQG VHWIFHVZ KIEK Z I@DRWRQD
EHOH MBHMGHQW EXWDOR HQKDQFH WHU
TXDOVR @H : HZ LODOR GHP ROMADM
GHOYHUDQG SURP RMUHFRI QMHG JRRG
SUPWFHZ IWIQ WH WIQDQWBIG KRXMQJ
HRVRU

RUNQJ 1Q SDWPHUKLS
6: IVNHQWZ RWINIQSDWHIKIS Z I

WH GFDOXWRUW RIMHUKRXMQI SURVIGHY/

DQG RU DQVDWRQVZ KHQHYHUKIYZ L@

EHCH IMYH SUIRYIMRQRI ®FDOKRXMQJ DQG

VHYEHV

9 DOXHIRUP RQH\

6:  DIP VVR HOWUH MGHDMHY

FRP SHWAYH KLJ K TXDONV VHYEHVWDW
UHSUHVHQAYDOH IRUP RQH 1RURXU
UMGHQW

) LQDQFID@ VRXQG

6:  ZLOFEHSWXGHQNQIWILQDQFIDO

P DODJ HP HQW 7KLYZ L@HQUXUH D\VARQJ
DQG YIDE®! | XVMUH Z WK WH DELONV \R

FRQAQXHVR P DIQWIQH MWQJ KRP HY
DQG RIIHUDIX@DQIHRI VHYFHV\R D

KL K WRQGEDLES

, QMIUW

7KHYRDWGE DOG Wil | Z LORSHUDM LQDQ
HOYILRQP HQZ KIEK VIXSSRWW\WKH

KL KHVABIYHY'RI LOWI UW Z KHUH
RSHQQHW/LYHQFRXUD] HG DFURWD@RXU
DRV DOG Z WK RXUWENHKRGHY
DQG SDWZHY 2 XUJ RYHUDQRHZ LOEH
UHI XOUD UHYIHZ HG VR HQUXUH
DSSURSUDM FROARY DG DFFRXQEELON
DFURWD@DUHDVRI RXUEXMQHW



$ QXD HSRUV

6: &RPP XQW
+ RXMQI LQOQXP EHWY/

7 KHVRVDGRXP EHURI SURSHWHVZ HP DRI H LV 7KWVIVP DGHXS R

* HQHDAL HHGV 7HP SRUDU 6RFLDO
! B B
/ HDHKR® | 6XSSRUMGEFKHP HV  * XHWW
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$ QXD HSRWV

QFUHDMQJ ViKH RUW DQVDARQS/ | LODOFLDOMMHQI VK
DQG HI | HAYHQHWVIKURXJ K J RRG J RYHUDDQFH

2 IDOH/ HZ V' LWHFVRURI ) LODQFH DQG 5 HVRXUFH

: HSUGH RXUHYHVRQKDYLQI DUHMGHQWGBIG YRDUG VXSSRUMG E\ VIKUHH FRP P WHHV
) LODQFH 5 IMNDQG$ XGIWBHWIEHY DG+ XP DQ5 HVRXUFHVDQG 5 HP XQHUDARQ 7KHWH
FRP P WMHVKHS VR GUYH FRQUQXRXVIP SURYHP HQWKURXJ KRXWG:

: HDUH SURXG VR EH D UMMGHQMBIG RU DQVDARQ Z W Wil | DQG YRDUG P HP EHY/Z RINQJ
VRI HWHUR P DNH VIXUH VHIYLEHV DUH Z HBXKQ DQG FROWOXH VR 1P SURYH

7KIV\ HDUWUHH %RDUG P HP EHW/FDP HVRWHHQG Rl WHIUMWWP VDQGWMSSHGGRZ Q : - HIB O\H
VRWDOQNWHP [RUMHWP HDQGH IRWYKH JDYH :  HYH DORZ HBRP HG\RP HQHZ P HP EHLY
EUQILQJ [Q1 UK IGHDVDQG SHYSHRWHY

$ ELJ 1RFEXVIRUXVWI HDUKDVEHHQLIP SURYIQ) KRZ Z HP HDVXUHKRZ Z HOY HRHGRIQ) : H

Z RIHG Z WK + RXVHP DN DQRU DQVDARQWDWKHSVKRXMQ) SURYIGHYFRP SDUHWHU

SHURWP DQFHZ W RIHY/DQG VKDUHJ RRG SUDPWFH 7RI HWHUZ H UHYIHZ HG DORXUNH\

SHURWP DQFHIQGEDRLY . 3,V $VDUNXOVZ HQRZ KDYHDMP SGUP RUHIREXVHG VHWRI P HDUXUAVWDN
FROFHOADM RQWH WIQI VWWDAP DMAP RWYR UMGHOW 7KLW\KRX@ P DNHIWFGDUHUKRZ Z HAM
SHURWP 1QJ DQGZ KHHZ HQHHGVR GREHWMU © HEOFRQAQXH VR P DNH VIXUH UMGHQABYLLZ \/DUH DAMH
KHDW\RI Z KDAZ HGR
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$ QXD HSRWV

3 WIRY1GH D I WMFDW DQG UHIDE®H VHUYLEH
| RURXUFXWRP HY/

/ DQ&KXRQI ,OFRP H&REBIFURQO DODJ HU

$VZ HI DFH FKD@BIQI LQJ) HFRQRP LF FRQGMRQV Z H FRQAWOXH VR VXSSRUARXUUHGHOW
FRP P XQEDWQ Z MK VKHP VR HQUXUH WWHLUUHQVECSD, P HQWDUH P DGH RUL ViKH\ DUH
| DFLQJ GLLI LEXGIHV RITHUQ) SUDPWEDADGYIEH DVZ H@DVNHHSIQ) UHOADUHDLY DD

P IQP XP

2 YHOWH @WY HDU WIQDQADUHDLY BHGXFHG VR Z KIEK P DUNHG WH | LIWWAP HMQFH WH [LODQFIDO
\ HDUR WDWKH\ HDUHQG DUHDLY KDYH EHHQ &Z HUWWDQWH SUHYIRXVA HDU / HDWHKRTG
DUHDWY/HQGHG WH\ HDUDW Z KIFK Z DVMVAWERYHWHP O 1P XP VL HAR 6KDUIHG RZ QHU
DUHDLY/Z DVRQWELI VDN

7KURXI KRXVWKH\ HDUWHWDP  KDVDRWRQHG SHUIRGE 84DWYV' D \WZ KIFK KDVSURYHG VR EH DVXFRHM XO
P DQRHUQZ KIFK Z H FDQHQI DI HZ IW RXUMGHQWV 7TKHOWYADY' D R WH\ HDUUHVXOMG 1IQ DVRWO

FR®FARQR RYHe N

: HKDYH IQARGXFHG WH XVHRI 5 HQBHQVH DQG DRQIMGHGD. VR GD. P DQDJ HP HQWR! DUHDLY WILVKDV
FROMEX\WG R [P SURYHP HOMIQFH W, FABUWR

$ QXP EHLRI FDVHVHWDOWMG VR FRXWKDVDOR VXSSRUMG WH UHGXPARQLQ DUHDLY/ WIV\AHQI WHQVRXU
DEION VR HQJ DI HZ I UMMGHQW DQG \WKRZ VSRUMYYH DRWYIW 1Q RXUHFRYHY P HIMRGV

: HKDG HYIEWRQGXUQJ WLV IQDQFIDO HDU
7KHWDP Z LQFROMOXH R FRP P XQIFDMWH P SRWEBQFHIQP DQEIQQ) BHQASD, P HQVDQGIQ

FROMQPARQZ I WH 1 HI KERXWKRRGWDP  Z L@FRQAQXHZ RINQI RQUAVROIQ) WH\P DTXP EHURI
UHP DIQIQJ X\H DQG RFFXSDARQ FDVAV



$ QXD HSRWV

2 XUFR®DI XHVDM1 * KDYHDGHGEDMG( P SB\ P HONV 6N@WDP Z KR FDQRIIHAXSSRWYR 6:
UMGHQWZ KR DIHBERNQJ | RURSSRWXQUWAVR J DIQHP SE P HOWSURI UAWWHUFDUHHURUELD
EXVQHW 7KH FDQDOR SURYIGH VXSSRWAL UMGHQWDUH 1IQGEIQ) IMKDUE R P DQDI H GHEWEHQH IWRUELQY
7KH,QFRP HWDP FDQDOR DGYIVHZ KHWHUD UHMGHQNP LI KWEH HOAIBIG VIR DGGIMRQDIEHQH W SURYIGH

| UHH GHEVWDGYLEH DQG RIKHUVXSSRUWHDWUHVZ KIEK

" XUQI VKLY SDWA HDU VKH , QFRP H7HDP KDV

e 0 DGHUHHUDOWR | RRG EDQWIRWE HON/ 1LYH UMGHQOWN

e 5HHUHGVZ HOHUMGHOMVR 61 * 8/6XSSRWY RU<RX VHIYIEH

o $MUMGM W HJ KWHIGHQNZ I ERW + RXMQJ Y4HQH MDSSTEDARQYDQG MXHV
e $WIMMGVZ R UMGHQNZ W 8 QYHWDGR: UHGMDSSTFDARQY

e 0 DGHRQHZ HIDUH UH HUDO

3D\ P HOA2 SIRQV
2 XUH IMAQJ SD. P HOARSWRQVI RUHMGHOWUHP DIQIQS@FH  7KHVH IQFOIGH

e 6. &RPPXQW+RX\Q 3D P HQ/$SS DYDMEGIRQERW WH$ SSGI$ SS WRUIHDQG* RRIGI3O\
VR
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$ QXD HSRWV

0 DQDIHWHKRP HVDQG DWHWH I HFWYHO | RU

VKH EHQHI IWFRP | RWADQG VDI HW Rl RXUHMGHQW
RQEHKDD Rl RXUSDUHOARW DQMVMRQ

. HAH&DURQ ' WHRVRURI 5 HMGHOAG HUYLIFHV

' XUQI VKLY SDWA HDU ERVIK RXUL HLI KERXKRRG DQG ( \WIDWA 6 HULEHV\WIDP VVKDYH
EHHQ EURXJ KWKQGHURQH'  LUHPYH 1Q RUBHUVR HOKDQFH DQ DOURXQGHG FXWRP HU
FDUHVHWYIEHZ HRI T HWR UMMGHQV

© HRSHQHG DQ( WM 6 HYEHVVXUH VR RITHURXUHMGHQAV WH RSSRUMQIW VR FRP P HOARQWH
DSSHDUDQFH R WH HWEMM DQG WH FGDQEHWRI FRP P XQDADUWHDVRI EGFNV : HKDYHDORZ HBRP HG
FRP P HOVRQWHYMEIOVR 6:  V&BDQ7HDP Z KRDUHP DQDIHGE\ WH ( \WIWA & DUAMENHLO DQDI HU
7KIVKDVD@RZ HGIRUDP RUHVBLI HWMG IRWP RI DFFRXQEELN DQG UHYIMRQRI WHVHIYEHV :  H FRQOWOXH
VR LQYIW UMGHQN VR DMAQG %BFN, QUSHPWRQVZ KIEK DUH FRQGXPMG RQDP RQK® EDWY GIGE\ WH

" HSXW ( WM 6HIYEHVO DQDJ HUMH ( WA & DUAVENHUD DQDI HUDQG 6 HQIRUS. DUAVENHU 7KHVFRUQ RI
UHVX OV FRQOWOXH VR EDVHG RQWH+ RXVHP DUN:  LQGRZ & B®DQIQ) DQG* URXQGV0 DIQMQDOFH 6\BQGDLEY
DQG DUH SXEQKHG RQRXUZ HEVIM HYHY P RQM

7 KIYWIHQ DOW \VRFIDEHKDYIRXUFDVHV'Z HUH UHSRWMG Z KIEK 1D UHGXPARQ RQWH SUHVIRXVA HDU 7KH
IOARGXPURQR! RXUSDWZHUKLS Z W & W * URXS BHFXUW Z KR SUIRYIGHWH & & 79 0 RQVRUQJ

& RQFIHU H DQG 6 HEXUW 3 DAROKDVFROAIEXWMG VR WH UHGXPURQ :  H DOR FKDQJ HG UHSRIWQJ
SURFHWHV P RWIP SRVEQWD LQFOXGIQI KRZ DQG Z KHQFDVHVDUH B J HG YIDWH & XWRP HU+ XE

UHMGHQWUHVSRQGHG VIR WH & D35 DAY DPURQ 6 XUH. WKURXI KRXWKH\ HDU ~ UVSRQWHVZ HUH
UHFHLYHG YIDWH 7 HQDQWS DWW DPARQBXYH. - Z W D\VDWA DPARQVFRUH R EHBZ VL HWDOKRXJ K
DQLP SIRYHP HOARQWH SUHYIRXVA HDB/AVFRUIHR ) RUMH QH WIQDQRIDO HUZ HZ IQEH
VAHQI WHQIQI RXUDSSURDFK VRZ DUGVWH 760  DQG DQQLYHWDW VXWYH V VR UH FROEPWGMDA HG
UHMGHQWDQG WHUMXHVDQG FRFHUQVDUH DGGUHWHG : HZ LODOR EHUH OXQFKIQ) WH' RRU
. QRANQJ 6XWYH Z KIEK Z 1@ LYH XV HRSSRUMQIW VR EXIE VWRQI HUHDMRQKISVZ WK RXU
FEXWRP HY/

YGBRFNDQG ( WIDM , QU SHAIRQVIDWMAG S
DQG % & GDQIRHW »
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$ QXD HSRWV

7HBISKRQH FDOGSHUFHQUY H GURSSHG WIURXI KRAWKHOWW HDIZ DV DQGRXURFXVIRUMHQH W
\ HDUZ @FRQFHQADM RQIP SURYIQI SHURUP DQFH DQG UHGXFIQ) WH QXP EHURI GLRSSHG FD@

6 DWW DPWRQZ WK RXUFD@SHURWP DQFHWRRGDW . HHQFRXUDI HP DQDJ HWVR FRQOWOXH
P RQWRUQJ SHURWP DQFHYIDWH [ VWP DQG VR QAMQVR FDOWWDWIHFHLYHG BZ. \DWiA DPURQVFRUHV

7KURXJ KRXAWMH\ HDUWH 1 HJ KERXUKRRGWEP 1QFRQMQPWRQZ WK WH & RP P XQEDARQV\WDP

SURP RMGLQ RUP DARQRQ 3 HWA& RQAMROG DI HUL HIKERXWKRRGV7HDP 2 11IEHUP HAMQIV % VRQ1 RUK
© DUG:3 DOHAP HHWQ) VDQG ¥%XSIQ) <RXU+ RP H RITHUQ) DGYIEH DQG VXSSRWRUMMGHOWRQDWDQI HRI
1P SRWEBQMNAXHY

D HHFHYHG  WICDQR ITIDXGUHSRWDQGWHUMHZ HIH - DSSTDWRQVUHFHYHGIRUNHG:  + DIG\WKIS
) XQG ZIW e 7 DGHG QRO

' XUQI WH QH W HDUWH 1 HJ KERXUKRRGWDP Z LQEH FRQFHQADAY) RQFRP P XQEDWRQVRQWH
SDWEHUIKIS EHVE HHQ6:  DQG/ DP EHW VXUWRXQGQ) WHIWXHRI ) ® 7ISSIQ) Z KIEK WP DIQVD

KL K GYHIFRQFHW) DG VL WY RQIQGIVIGXDEGFNY XQGHWEINH DGHHSHUQWSHAWRQR! RQIRIQ]

MXHV 1O FROMQPAWRQZ WK / HDWHKRTS ( QT XLV
ﬁgg)

3 HUFHQJ HRI GURSSHG FDQY

0 O P XP VLI HW

6D DFVIRQRQKRZ FD@Y GHDOW VKK

/DU HW



$ QXD HSRWV

7KHWH UHP DLQ FKD@HQJ HVVXUWRXQGEQI RXUS HVSROMYH 5 HSDIWY/\VHWIFH EXWIKH FROAWXHGHITRUWRI
VIKH 5 HSDIWY/WDP \KRZ V D FR@FAYH UHVROWMA LQ GHOYHUQ] VIKH EHVWHLYIFH | RURXURXWIRRP HY/

$VWH I IIMBKDVHRI $ Z DDEG// DZ. KDVQRZ EHHQ SXWQSOFH Z HKDYH GRXE®IG RXUH | RWWVR HQUXUHZ H
FDSVMUHDQ. FROFHLOVWDADUH UHSRUMG %8 SXWAQJ 1Q SOFHERW DQRQICH' DP S DQG0 RX@ VXUYH,
RSHQ HQGHG DQGDVBUHWMG' RRU. QRANQJ VXUH  Z HKDYH EHHQDE®IVR UFRUG [P P HGIDW MXHV

2 XU DP SDQGO RXGWDFNHUFDQEHYIHZ HGE\ RXU HIDO IMHSDIU DP S DQG0 RX@ 6 XWrH RUDQG

RXUS WHE RRUBIODRUHQDE@R) XVVR GLUHAD FRQEFPWQGLYGXDAMMGHQWN DQG SXWOR SOFH
DPARQVVR DIBIYIDM WH MXH LQDWP HO P DQQHU7KIVZ I@EH DFROWXIQ) DPWRQ DQGZ WK
WH P SHQGIQI SKDWHVE RFRP 1QJ IOR SOFH OMUQ DUP VXVZ IV WH FRUMHPASURFHWHY
R RI I HUD SRMYH DVSHPWR! RXUHSDILYVHYEH GHOYHY

: HHOMUHGIQRDQHZ SDWZHIKISZIWK . 1. 9XITHQ) * URXS MWAEH RUHWHHQG R WH 1 LQDQFIDQ HDU
$VZ HDOHDG KDGDWRQI UHOMRQWKIS ZIW(. 1. ZIWZKRP Z HKDYH SUHYIRX\V® Z RUHG
WHUSURUNQRZ BIGIHRI WHFRP P XQW3/UHT XLUHP HQV RITHWERW RXURU DQVDARQ DQG RXUBMGHQNV
KXJ HEHQH W1 RURXUB HVSRQUYH 5 HSDILY/VHYIEH GHDYHU

5 RAMOH UHSDIWFRP SGMAG Z VKLOQ
VOUJHWAP H 0 1 0 3URSHW 6 HUIMFHV

N
/N

 7DUHW




$ QXD HSRWV

0 DNH6: DJUHDASOFHVRZ RN

$ QGUHD/ HZ LV + XP DQ5 HVRXUFHVO DODJ HU

2 YHOUWMHSDWHDUG6:  &RP P XQW + RXMQJ KDVFRQAQXHGVR P DNHP HDQQJ I XO

SURI IHWILQVWHQI VKHQLQJ W RL DQVOVMRQDOFX O UH DQG LOYHVAQJ 1O W SHRS®IVRR
VXSSRUMBRQJ VP VXFFHWDQG FRP P XQW LP SDFW

,QVHWR HONQHP S®\ HHZ HEEHQJ K IYUHP DIQHG DSURUW UHFRI QMQJ WDWD SRUMYH DQG
VXSSRUAYH Z RUNQI HOYIURQP HOAYFHQWDOR HP SE\ HH HQI DI HP HOADQG UMWIQARQ , QMDAYHY
GHOYHUHG WURXJ KRXVWIMH\ HDUKDYH | RFXVHG RQUHFRI QURQ IQFOMRQ DQG P RUDGH ,Q SDMEXTUWH
( P SB\ HH$ SSUHFIDARQ' D KUKQKWG6E:  &/FRP P VP HQWR YDOIQJ IWSHRS®! Z W SHIRQDDHG

UHFRI QURQ J HOHIDWQ) MARQ DQG SRVMYH | HHGEDAN $ WKPWUHG Z HEEHQ) FDBIQGDUIRU
KDVEHHQ GHYHBSHG VIR HQUXUH WLY| RFXVFRQAQXHV

6: KDVDORWNHQIP SRWBQWAMSYWR VAHQI WHQ W SHRSE! 1O IDWAKRXYUWH Z W DUHYHZ Rl +5
M WMP VXQGHZ D VR HQVXUH WH RU DQVDWRQKDVP RGHUOQ XVHUTUHQGO WIFKQR®J\ WDVWXSSRW

ERW RSHIDWRQDGGHDYHY DQG VDM LE Z RUN RUFH SOQQQ) 7KIVIQYHWR HOWZ L@HQDE®I EHWAUXVH R
GDWD P SURYHG XVHUH SHUHQFH DQGP RUHH I HPWYH GHFMRQ P DNQJ LQWH I XWUH

/ HDUWIQ) DQG GHYHBRSP HQAKDVEHHQDNH DUHDRI LQYHWR HOAGHP ROMADWY] 6:  &/FRP P VP HQW
VR GHYHBSIQJ DQG XSWNA@] IWZ RINRUFH 7KH RU DQVDARQ VXFFHVWM X@® WDQUMRQHG VR
LQGHSHQGHQWD P DQDJ LQJ WH 6N.@I DIMH GDUIQ) SOARP  HQDEQY J UHDMUFRQARCRYHOMDIQQ)
FRQOMQADOG DD QP HOWZ I RU DQVDWRQDCSURUMIY 6VE | KDYH DPAYH® HQI DI HGLQDZ IGH DQIHRI
WDIQIQ) RSSRWXQUWAY LOFGIQ) WHIP SBP HOMWRQR! WH:  RUNGD. ILQDQFHM WP KHDOK DQG
\VDIHW FRP SCDQFH DQG SUR HWIRQDOT XDOEDARQY

1 REO HP SR HHVKDYHDFKIHYHG & ,+ / HYHO TXDOIFDAWRQV VXSSRWWI ULHDGOHWIRUXS DG

FRP 1QJ UHI XOWRY WEQGDLEV ,Q DGGMRQ DOMI | KDYH XQGHWENHQ HWHQADOADIQIQ) 1Q DIHDVNXFK DV

$Z DDE3// OZ. JDVNDIHW DQG FRQ GEWIHVROMRQWDIQIQ) 7KLY FROMXHG LQYHWR HOWHQUXUHY
HP S®\ HHVDUHZ HOHTXISSHG FRP SIDQADQG FRQ LGHNQ GHOHUIQ) KLIK TXDOW VHYIEHV



$ QXD HSRWV

$ NH |RFXVKDVEHHQGUYIQ) FX@UH FKDQJ HWURXJ K WH HWEEQKP HOWR! WH & XOXUH

&KDP SIRQVIURXS Z KIFK EUQ) VVIRI HWHUD GLYHYH DQG UHSUNVHQWAYHP I[ Rl HP S@ HHVIURP
DFURWWH RU DQVDARQ 7KLV JURXS K IVEHI XQUAYLHZ 1QJ WH RU DQVDWRQV+ ( $5 7 EHKDYIRXWAR
HQUXUHWH. UHP DIQ DXWHQAE UHBIYDOWDQG DD QHGZ W 6:  8/FRP P XQW |REXVHG YDXHV , QUDO
HQI DJ HP HQWKDVEHHQWARQJ Z IWK | XUKHUZ RUN SOQQHG VR UH LQH DQG HP EHG DUH UMVKHG VAR
YDOHVIQ

2 YHDOWHH IQOWDAHVUH BFV6:  3/VARQ) FRP P VR HQWR LQYHVAQJ IQIWSHRS®! [RWMUQJ D
SRVWYH DQG IQFOMYH FXEXUH DQG EXIGHQ) WH FDSDELON QHHGHG VR GHOYHUP HDQIQJ I XARXVWRP HV
IRUMH FRP P XQW IVWHYHV

/ RRNQJ DKHDGVRWHFRP IQJ \ HDUG:  Z LOFRQWOXH VR EXIG RQWILYSURI UMWHP EHGGQJ W

YDOXHV HQKDQFLQ) W SHRS®I M VWP V DQGH SDQGIQ) RSSRUMQMAYI RUHP S®\ HH GHYHRSP HOWR
HQUXUH WH RU DQVDARQ UHP DIQVUHMAHQAHQI DIHG DQG Z HOHT XISSHG | RUMH I X\VKUH

foo



$ QXD HSRWV

6XSSRUNRXUFRP P XQW DQG SURYIGH
RSSRUMQMHVI RUIHMGHON VR SDVAELSDM
LOVIKH GHFIMRQ P DNIQJ SURFHW

. RP DO RDQ & XWRP HU5 HVMROMRQVO0 DOQDI HU

' XUQI VKA HDU VMH & RP P XQIFDARQV

&RP P XQW ( QI DI HP HQWAADP
VXSSRUMG VKH 5 HSDIW/WDP Z LW DGRRU

NORFNLQJ H HUFLVH DFURW\HYHIDCE GRFNV
RQVKH HWIDW DQG HQJ DI HG Z LK

UHMGHOW

7KIVH HUIFMH Z DVWR HAREQAK UMGHONG
\DWIDPWRQZ MK 6:  DVZ HODVIGHQM 1QJ WRVH
UMGHQWZ KR KDG FRQFHUQVDERXWEDP S DQG

P RX@ DVSDWRI RXUSUHSDUDARQVI RUS Z DDEQ/

| D2 7KWVH HIFMHZ I@EH UHSHDMG RQD UHI XOU
EDVVWURXJ KRXVWKH QH WIQDQFLDO HDU

' XUQJ WHILCDQFIDO HDUWH& RP P XQW

( QIDIHP HQAMDP Z DVDEGIVR GHIYHU  DPWYMEV
IQFOGIQI WHHQG Rl 6XP P HU) DWIQZ KIFK
DRXQG ~ UHMGHQWDWAQGHG RXUDQQXDO
\XP P HUGD: WIS VR %41 KVRQZ KHUHZ HZ HIH IRIQHG
B\ UMGHQWDQGDFKDUW I XQGUDMQI HYHQW
WH' R®' D 0 DNHRYHUSD®I Z KHHe zZDv
WDVHGIRUSP LBI7WDIQ 2 YHD@WH DRI
GHOHUHG LQYROHG UMGHON DGLRS RQOW
\ HDW/ILJ XUH EXWZ I \WWH FDYDHWIMDAAH EXGI HW

Z DVKDOYHG GXH VR | LQDQFIDAHVADIQN

© HFRQAQXH R SDWEHUZ W WHKHDOK  Z HEEHQJ
SURYIGHU $ 794-DFRQ3 LRWIPWZ KRVH P MRQIVVR
UHDFK DVP DQ. XQGHWHYHG DQG YXQHIE®!

P HP EHYWR WHFRP P XQW \RDGW 1P \RGDG
KHDOMIHUDMV $ 794-DFRQ3 URMPWKRG WHU
7KXWGD ) UGD. 6HD & DUH\VHWRQVDAKHS6:

/ HDWQIQJ & HQWH DQG DOR SUNVHQWELI HWG P RQIK®
Z RUNVKRSVRQVRSIEVAXFK DV HDWS Z DUHQHW
6FUHHQQ) DQG 1 XWIRQDO- HDIM

7KH&RP P XQFDWRQVWDP FRQADXH VR XSSRWYKH
YROQMHUFRP P MWWHJURXS - ( 668 3 Z IW GHDYHW
R WHUP ROM® HYHQWIQFXGQ) WH- ( 668 3

QIR 1 LI KWDQG VSHRDOHYHQA\XFK DV
QMODVRDO RPHQY D $W &WDIW

© RUNMWKRSVDQG %DFN+ IMRY 0 RO FHBEUDARQY

TKH&RP P XQEFDARQVWIP &/UHI XOUUHVSRQUEIMAHYV

KDYH FRQOADXHG GXUQJ WH\ HDUQFOGIQ)
SUIRGXFIQI 6: V5 HMGHQN'1 HZ \(BMMU 6RFIDO
0 HGEDP DQDJHP HQW  HEMWADQG, QADQHW

P DQODI HP HQASURP RWRQDOFDP SO QVDQG
IQRWP DARQERRNBW 7KHWIP KDVDOR EHHQ
LQYROHG Z M. 7HQDQWS DAY DPARQO HDVXUHP HQW
6XYH & DAEDFN
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$ QXD HSRWV

6: &RP SOOQNV5HSRW

HZ HERP HIHHGEDFNIURP RXUUHMGHQWDVZ H\VWMYH VR GHOQYHUH FH@IQAVHUYLERY

7KHQXP EHUR! FRP SOIQA UHFHYHG KDYH LQFUHDVHG GXUQ) WY SDWY HDU Z HKDYH KDQGBIG

FRP SOIQN 7KIVQXP EHUFRP SWWHVRI ERI6VIJH DQGEVIIH  FRP SOIQW 0 3 HQTXIWUHVDQG FDVAV
HVFDDWG VR WH+ RXMQJ 2 P EXGWP DQ 7KLV UHSUVHQW D\ QUIEDQWQFUHDVH FRP SDUHG VR SUHYIRXV
\ HDY/ & RP SOIQWUHFHLYHG DFURWWH Z KROINVHPVRUKDYH IQFUHDVHG Z KIEK LVONH® GXH VR [ XWKHU
XQGHIAMIQGQI R UMGHQWEW KWILQWH DIWUP DRI WH*  UHQI HQY RZ HODJ HG\ DQG WH 6RFIDO

+ RXMQJ 5 HIXOWRQ$ PW 7KH IQFUHDVHVZ HKDYH VHHQ S@FH DGGMRODCSUMMXUIHRQ6: & RP P XQW
+ RXMQ) DQGIQUAFRI QMQJ WLV Z HUHFLXIWG D& RP SOIQVS GP LOMADRUVR VXSSRW

" XUQJ WH\ HDU Rl FRP SOIQNZ HH UHVSRQGHG VR Z IWIQ WH VL) HVWAP HIUWDP H 7KH HDU® SDWARI
WH\ HOOMY. SHURUWP DOFH EHBZ Vi HWEXWDQLP SURYHP HOWZ DVHYIGHQNVURP 6 HSWP EHUDQG
VARQI HOIWMOX) 2 AREHUDQG 1 RYHP EHU + RZ HYHUIWHQEHRZ VAW HWRUWH UHP DIQGHUR! WH\ HDU

: HXQGHIAMEQG WDAMIQI VP D JRZ URQJ EXWDVWH & RP SOIQWV SURFHW LY DVUREXVMDVSRWME®! W
JLYHVXVWH RSSRUXQIW R IQYHWAI DM P DNH FRUMHPARQVDQG VENH DSSURSUDM IMSVAR P SURYH RXU
VHIEHV

| HWAVRQV/ HDUDHG

© HKDYHEHI XQWR GHYH®S D& RP SOIQAMWDFNHUZ KHUIHZ HQRZ. UHFRUG WH FRP SOM IRXUOH. R HDFK
FRP SOICDQMURP Z KHQDFRP SOIQMYIDMVHG VRVHHQJ Z KHHFRP P M@ HQAVP DGHE\ XVDH
FRP SGMWG 2 QFHWH WDFNHUYIX@ HP EHGGHG QR RXUSURFHWHY Z HZ L@EH DEGI VR VHH UHFXUIQ)

WHP HV Z KHUHFRP SHOWDWRQKDVEHHQLVZ DEHG DQG RIMHUBMARQVEBDUHG 7KLVZ LOHDE®GI XVVR VHH
Z KHHVHWYEFH [P SIRYHP HQM\KRX@ EHP DGH DQG WDNRXUHMGHOWFDQH SHRWERWMURXWRP HV

7Z R P DRUBMARQVGDUHG H HIFMAVKDYH EHHQFRP SGMWIG Z IW UHYIHZ VVHHQ DV DQIGHDARSSRUMQW R
GUYH WAL WG VHVEHVIP SUIRYHP HOV
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6: &RP SMIONS5HSRW

7TKHVRBR FRP SOIQNVUFHYHGDFIRWWH\ HDIZDV  Z WK DEWDNGRZ QR WHVREO
\KRZ FDMQJ WH \VSQAEHE HHQ* HQHDAL HHGVDQG/ HDVHKRGHUFRP SOICDQN

4 XDOMU  $SUO - XQH WHOXP EHURI FRP SOIQVUHFHYHGZ DV
* HQHDA HHGV /[ HDUWKRGHY

4 XDUMU -XO® 6HSWP EHU WHQXP EHURI FRP SOIQNUHFHYHGZ DV
* HOHDAL HHGV  / HDWKRGHWY

4 XDUWWMU 2 PREHU ' HFHP EHU WHQXP EHURI FRP SOIQVUBHHYHGZ DV
* HAHIDA HHGV | HDVHKRGHY/

4 XDUWU -DOXDY 0 DK WHOXP EHURI FRP SOIQVUWHFHYHGZ DV
* HHDA HHGV | HDVHKRGHY/

7TKHNA WHP HVRI FRP SOQIQN UIDVHG DRIRWWH\ HDUZ HUY-

' HD\ IQFRP SGMQJ UHSDILY

e 5HRXUWIQI GD\V

o ,OMFRP MXHV

o SHWMXHV

e ' HD IQSIRVIGIQ] IQRP DARQ
¢ 3RRUFRP P XQFDARQ

e $QN\RFIDEHKDYIRXU
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6 HUY1FH
&KDU HV

2 \KHU, QFRP H

+RZ HDFK e [VVSHOADI VWUSD! LQJ

61* P DQDIHP HOA'HH

$ GP LQMADARQ

EXLBAXV

5 HSDOWY

6 HUYIFHV




<RXUWDP | RUWHFRP 1QJ \ HDU $ QQXDCB HSRUV

6HQRU HDGHUKLS 7HDP

' HOR 5 DONQ . UMKDQUKDQ 6 HQMLYHO
([HEXWH' WHRRU ) IQDQFHO DQDIHU
2 IDQH/ HZ IV 0 HOD' D6LOD
" WHARUR! ) LODQFH DQG 5 HVRXUFH ) IQDQFH2 11IEHU
. HOH&DWRQ QDI WY
" IWHARUR! 5 FMGHOMHIYERY +5 0 DHJ
/ DO&KXRQJ
\QFRP H& RGIFMRQO DD HU
0 RQTXH- DFNVRQ
\QFRP H2 IIIEHU
6DNDG $ \KLDI
| HDVHKR@ 6HYIEHVS GYMHU
5D P RQG$ GLIXQ

6HWIEH & KDU H$ FFRXQEQW



<RXUWDP |RUWKHFRP 1CQJ \ HDU

3 URSHW 6 HIMFHV

& KUMAQH %4.DG\

6HQRUS HSDLY& RRBCDRU

' DYVRQ+ XOM

7HFKQEDGBXUH RU

0 IFKDHQ LOHD

/HIDO MHSDU DPS 0 RX@6XUH RU

$HP ILR. DWD

3URSHW 6HIEHV2 1IEHU
1 DGID+ DWRXQ

&XWRP HUS RQEFVS GYLRU

9 HIRQFD6DQFKH $JXIUH
5 HSDILY'$ VMMEIQW

$ QOXDC HSRUWV

+ RXMQJ 6 HUIIFHHV

$ QMKRQ $ NHUHB!

6HQRUL HJKERXWKRRG 6 HYIFHV2 |1IFHU
- HHP IDV- RKQWRQ

6HQRUL HJKERXWKRRG 6 HYEFHV2 |1 IFHU
/ DQD+ XQWA

6 XSSRWMG + RXMQJ 6FKHP HO DQDIHU

1 RYHOMM ( @/
7HQDQR\ 6XSSRW2 |11IFHU

( @ DEHW 7HGD
+ RXVHNHHSHU



<RXUWDP |RUWKHFRP 1CJ \ HDU

& RUISRUDWA 6 HYLHHV

9 DOHWD & R®!
3RIA DQG3HJRW DQFH2 [1IFHU

- RKQ9 DBIQFID
2 1IIFHO DQDIHU

( WIDM 6 HYLFHV

" RP 1QF 7KRP SVRQ
" HSXW ( WM 6 HYIFHVO DQDIHU

“HIHY 0 HQVDK
( WM & DUMVENIQ) 0 DQDIHU

1 IFR@V) RRWM
6 HQRUS DUHRINAU

. RP DO RDQ

&XVRP HUB HVROMRQVO DQDJ HU

' HQVH DI

&RP P XQEDAWRQV( [ HEXWYH

- IORQI IADYIFHOQFIR
& DUHINHU

& DAHUQH ( JELCH
& DUHVENHU

* DU * UP HV

& DUVENHU

< RUEDQRVYALKDQH
& DUHVENHU

D IOUHG 6 DSSGMRQ
& DUHVENAU

$ QXD HSRWV

/10 / RYHUQJ

&RP SOIQNV$ GP IQWADRU
5IFKDG2 IRL - RWHO 1ADQ
& DUHVIINHU & DUHVIINHU
1 DQD<DP RDK  5IFKDWG2 IRW
& DUHVENHU & DUHRVEINAU
$OP . DD ' DQIHGB\WZ DWW
& DUHVIINHU & DUHVIINHU
oDl TKRP DV ) QRVWAHNUHWM HQ
& DUAVENAU & DUHVENHU
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5,6( Z MKXV

7KH5,6( SURIWP P HRITHYUHMGHQW QI DI HP HOANRSSRWHOQWHYZ K EKZ H
KRSHEUQI VWHKFRP P XQW VRJ HVHUDQG XQVIZS V2O @IV BP RQJ WARXU

UMGHOW V

$ @HWMRQVDUHIWHHDQG\ RX P D UHJ MMURQDVP DQ\ HQJ DI HP HOARSSRUMQUMHVDW RXZ MK $ @
ZHDWIWRP \ RX M\ RXUMP HDQGFRP P W HQW

6RP HRI WHZ D VIQZ KIFK\ RX FDQHQIDIHZ IW XV

o ) DP 1O HYHQNVXFK DVVXP P HUGD WISV DQG VHDVRCDMAWYIVAY
e (PS® P HAMDQGWOVXSSRWHWMRQYCHDYHHG E\ RXUSDUHOANFRP SDQ 6RYHUHI Q1 HVZ RN

* IRXS IQFOGIQI ,QGXVM ,QMYHZ ' DV

e  5HVGHOMES WRFIDARQY %BFNDQG 6WHHA KDP SIRQV

e &XOXUDOHYHQNVDQG H KIEMRQVVXFK DV, QMOIMRQDO RP HQB/' D %4DFN+ IMRY 0 RO
( DAMU JJ + XQNDQGWHG:  6XP P HU &KUMP DV) DY

& RQDFS V/

(PDO
* FMOQYROHGH V2 RU XN

3KRQH

. HEMW
Z227ZNZ RUJ XN IJHMQYROHG
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